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THE WEER. 


Business has displayed remarkable nerve during the try- 
ing weeks of the presidential canvass, and even now is 
shuddering a little when it thinks of what was escaped in 
the action of the voters at the polls, just as one will often 
show greatest fright after danger is past. But the road is 
clear, money promises to be plentiful enough for prosecu- 
tion of all legitimate enterprises, and heavy contracts for 
raw materials and manufactured goods are being negoti- 
ated. Inthe small stocks of goods carried in almost all 
lines there is reason to look for an increased volume of 
business which will be fairly sustained. Prices of raw ma- 
terials, except grain, show a tendency to improve, and the 
working force has been increased since election by resump- 
tion of full operation at factories which had contracts with 
political conditions attached. Bank clearings show for the 
week a decrease of 6.4 per cent. for leading cities outside 
New York compared with 1899, and a gain of 17.8 per cent. 
over 1898, whereas New York shows 11.1 per cent. loss 
from 1899, but 29.6 per cent. gain over 1898. Speculative 
activity consid« rably increased the total both this year and 
last. Railroad earnings reflect well maintained business. 
Roads reporting thus far for October show 6.5 per cent. 
increase over last vear, and 18.8 per cent. over 1898. Full 
returns for September indicate a gain of 1.7 per cent. over 
last year and 17.3 per cent. over 1898. Much better reports 
come from lines in the spring wheat country which have 
been showing larger losses for some time than any others: 

Wall Street at one advanced prices sharply for railroads 
and industrials when election returns came in, easily 
sweeping away the opposition of those traders whose motto 
is to sell everything on good news. London, whivh is 
obligated largely to New York for options on stocks, was 
also a heavy seller, about 180,000 shares on balance for the 
week ; but these offerings were all absorbed at a rising 
level of quotations by the heavy demand from outside 
interests which had long been waiting for the removal of 
what seemed so be the last obstacle to a sustained and 
healthy market. Demand for bonds and the higher grades 
of stocks was large for investment, and was increased by 
the raising of the Pennsylvania and Northern Pacifie divi- 
dends, which few expected at this time. 

A rate of 25 per cent. for call money made early in the 
week was significant only of ante-election nervousness, and 
the rate declined to an average of 2} per cent., while time 
loans and mercantile discounts also declined about + per 
cent. More gold arrived from Europe andthe Pacific coast, 
and the banks gained cash for the week in spite of $500,000 
sent South for crop moving. Merchants’ maturities are 
light but will increase materially within a month, and may 
then bea factor in themoney market. Exchange recovered 
on easier money and foreign sales of stocks. We still have a 
large favorable account in London to draw upon. Exports 
from this port for the first week of November were 
42,516,138 larger than the same week last year, while im- 
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ports declined slightly. The final official statement of 
foreign commerce in October has not appeared, but ought to 
show a balance of at least $50,000,000 in favor of thiscountry. 





Iron markets are in encouraging condition. No violent 
speculation is threatened, but in numerous instances better 
demand has caused small advances. The most notable 
change thus far is in pig iron, which is eagerly sought at 
all markets, large contracts being placed at 25 to 50 cents 
a ton above the bottom point recently quoted. In partially 
manufactured forms, such as bars, plates and beams, 
improvement is definite, while large building operations 
will keep structural material moving freely. More ships 
are planned, and bridges require quantities of material. 
Railroads are buying most products freely. Orders for 
export are numerous and foreign makers have been 
compelled to reduce prices for steel rails. 


Spot cotton has not advanced as expected on the ap- 
proach of frost. Actual damage has not come and belief 
in a current yield of 10,500,000 bales is stronger. Briti=h 
exports of yarns and cloth in October showed a loxs, mak ng 
the total for the year very heavy. Russian ports send out 
wheat freely, and even in Argentina the outlook for the 
crop is less discouraging, althuugh the quality in some dis- 
tricts will be inferior. Speculative selling here for foreign 
account meets every advance, and exports are behind last 
year’s. Western receipts are fairly large, but the move- 
ment of corn into sight and out of the country is extremely 
light. A heavy cut in the price of refined sugar by all the 
large interests brings standard granulated to 5.60 cents. 

Speculation in hides appears out of proportion to the 
business in boots and shoes. Prices at Chicago have 
advanced for some months with scarcely any reaction, and 
leather has only partially responded, while boots and shoes 
average the same price as two months ago, when the 
bottom was reached after a long season of declining values. 
New England shops are doing well at present, but any 
attempt to secure better quotations promptly restricts 
business. Shipments from Boston are slightly under 
recent weeks, but there are ample orders so long as goods 
do not respond to more expensive raw material. This state 
of affairs cannot continue indefinitely. Tardy winter 
weather is making havoe with textile industries, and almost 
counteracts the election. Wool is more active at Boston 
than any previous time this year, but speculation is reap- 
pearing. Manufacturers buy in moderation, but sales at 
the three chief Eastern markets reached 8,131,000 pounds. 
Prices are steady and holders are confident, although 
heavy stocks are available. 

Failures in the first week of November were remarkably 
light, scarcely exceeding the figures for last year. In 
manufacturing concerns liabilities were but $582,780, trad- 
ing $694,067, and other commercial $84,120; a total of 
$1,360,967, against $1,331,647 a year ago. Failures for the 
week were 201 in the United States ayainst 157 last year, 


and 18 in Canada against 23 last year. 
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THE SITUATION ELSEWHERE. 


Chicago.— Receipts exceed last year’s in butter 5 per 
eent., flour 9, seeds 17, hides 28, wool 45, dressed beef 50, 
wheat 55, lard 300, and pork 400 per cent.; but decrease 
in hogs 9, cattle 12, cheese 15, barley 19, sheep 20, corn 
45, oats 60, broom corn 55, and rye 60 percent. Live 
stock receipts, 251,700, decrease 13 percent. There is con- 
siderable westward merchandise movement, but the aggre- 
gate of Lake and rail traffic declines, and freight rates dis- 
close cutting. Many of the largest vessels are engaged to 
earry grain for winter storage. Plans have been made for 
the construction of several new steamers of heavy tonnage. 
The monthly statement shows small stocks on hand of 
leading hog products, and the current demand is light, 
while values have declined. The live stock market is 
moderately active, with cattle and sheep slightly advanced. 
Hides sell readily at the recent advance, and wool dealings 
are fair. Flour production continues large, but several 
cargoes were negotiated for foreign shipment. Wheat is 
dull and easier, but corn advanced a cent on liberal buying. 
Collections are prompt. More seasonable weather helps 
retail trade, and mail orders are more numerous in staples. 


Prices of merchandise are firm. Heavy goods are in urgent | P 


request owing to colder weather, and important dry goods 
departments report a gratifying run of business, notwith- 
standing the interruption of election. 


Tanners report business good, and shoemakers and cloth- 
ing houses have ample orders. An increased demand 
appears for drugs, chemicals and varnishes, and consider- 
able activity is shown in groceries, teas and canned goods. 
October lumber transactions rose about 15 per cent., ex- 
ceeding every month since spring. Values are again firm. 
There are numerous calls for hard woods, and furniture 
men are increasing purchases. Hardware houses have 
shipped out largely to the Northwest and get good local 
orders. Wood working and machinery houses report the 
outlcok excellent, and more hands are employed than a 
year ago. Prices of iron and steel show an upward tend- 
ency. Calls are many for plates and structural material, 
and several contracts for rails aggregate over 50,000 tons. 
Mills are now working at full capacity and enormous new 
business is pending. The money market is firm. Mercan- 
tile paper is in liberal supply, and the demand foreall loans 
has enlarged. Investment buying of choice bonds has im- 
proved, but sales of local securities are 2 per cent. under a 
year ago. Ten active stocks average a gain of $1.50 per 
share, with the greatest advance in industrials. New build- 
ings $351,200, an increase of 32 per cent., but realty sales 
$1,288,595, decrease 31 per cent. 

Philadelphia.—Money is unchanged at 5 to 5% per 
cent. on time, with easier rates expected. Pig iron sales 
have been large at firm prices. Increased business is gen- 
erally anticipated, and there is a good demand for ma- 
chinery with shops busy. The demand for builders’ sup- 
plies is light, owing to the lateness of theseason, but pri ces 
of lumber continue firm, with advances in specialties. 
There has been more inquiry in the wool market, but ex- 
treme quotations are difficult to obtain, and many transac- 
tions were at slight concessions. While the general feeling 
is confident, so much wool has been held until after election 
that little advance can be expected until the goods market 
shows more activity and mills have better orders. Carpet 
manufacturers are getting out samples and anticipate in- 
creased trade. Hosiery and knit goods mills are well em- 
ployed, but there is complaint of low prices for finished. 

roducts and high prices of material. Collections are slow. 
ome improvement is noted in hides and leather, with es- 
pecial demand for sole andharness leather. Kid and upper 
lines are active but there is ascarcity of skins. Shoe man- 
ufacturers are more busy, the larger factories having many 
western and southern orders. Shoe jobbers have a fair 
business, although country merchants are not buying in 
large lots. City retail trade is quiet. 

Carriage builders are all busy, and the same may be said 
of the hardware trade. Building hardware also keeps up 
@ good average volume. Manufacturers and dealers in 
paints and varnishes report conditions quiet; more so than 
is natural at this season. Conditions in the wholesale drug 
trade are excellent. Manufacturers and dealers in wall- 
paper are still in a state of uncertainty, as matters have not 
yet settled down. Wholesale paper dealers report satisfac- 





7 volume and prices, with collections prompt. Printers 
and publishers are busy with work on hand for two or 
three months. Mild weather still retards millinary deal- 
ings. Wholesale jewelers have large orders from retailers 
who are securing holiday stocks. Dry goods lines are 
quiet, although jobbers and commission men anticipate 
activity. Clothing manufacturers report dulness, the un- 
seasonable weather preventing many duplicate orders in 
heavy weights. Salesmen are starting out with spring 
samples. Weather has retarded operations in the whole- 
sale grocery trade, but prices are firm on most lines. Dried 
fruits are in moderate request, and there is activity in teas 
and coffees, with collections fair. 


Boston.—There is a more confident feeling in trade 
and industrial circles generally, owing to the result of the 
election, but no increase in the demand for merchandise is 
yet noticeable. Weather has limi‘ed transactions, as re- 
tail stocks of clothing and dry goods are heavy, and until 
they are reduced wholesale markets will be quiet. There 
is a firmer tone in the wool market, and sales aggregated 
five million pounds, but actual prices are no higher. The 
only change is the indifference of holders to accept low 
rices current a short time ago. No improvement is seen 
in the demand for woolens and worsteds, and none is ex- 
pected until retail clothing moves more freely. There is 
little new business in cotton goods, but activity is expected 
shortly. Most shoe shops are running full time, but in a 
few cases more orders are needed to keep machinery going, 
and shipments for the week were 74,407 cases against 
81,345 in the previous week. and 99,279 a year ago. Pros- 
pects are good and prices firmly established. Leather of 
all kinds is in strong hands, with a sufficient demand to 
absorb receipts from tanneries. Domestic hides are very 
firm. Local iron and steel men report that customers are 
numerous, with some difficulty experienced in filling 
orders as quickly as buyers wish. Lumber mills are run- 
ning to full capacity, and prices of spruce tend higher. 
Building materials are quiet. Fall trade in furniture is 
backward, and wholesale liquors move slowly. Money is 
quiet and easy at 44 to 54 per cent. on time, with abundant 
offerings. 


Buffalo.—There is a general feeling of relief that the 
political contest is over, and a new impetus to business is 
expected. Lumber is stiffening, especially for Norway 
pine. The demand for coal is active, although not much 
anthracite has come forward from the mines since the strike. 
Collections are fairly satisfactory. Principal receipts by 
lake for the week were 308,750 barrels flour, 1,175,500 
bushels wheat, 2,352,028 bushels corn, 1,307,750 bushels 
oats, 626,000 bushels barley, and 825,000 feet lumber. 
Principal shipments by canal and rail were 1,419,730 
bushels wheat, 2,342,900 bushels corn, 900,000 bushels oats, 
and 652,400 bushels barley. 


Portiand, if1e.—Continued warm weather affects retail 
trade in dry goods and clothing, but other lines are doing 
well, Jobbers report business satisfactory and manufac- 
tories are running full time. 


Providence.—tThe election over, trade in general is 
gradually assuming a normal condition. There is no evi- 
dence of a boom in any particular line of business. There 
has been heavy buying of cotton by mills, and the outlook 
in that line of manufacturing is particularly satisfactory. 
Banks have loaned large amounts on cotton, and money is 
not plentiful. Considerable good paper is offered at 5 to 
5% per cent., but the sale is limited. The drop in price of 
——— coal from $6.50 to $6.00 has stimulated trade in 

t line. 


Baltimore.— Many lines of business show distinct im- 
provement, and the general outlook is bright. The dry 
goods market is fairly active, with few new goods offered 
and prices advancing. There is a good demand for light 
weight woolens for spring clothing. Mercantile collections, 
which have been affected by unseasonable weather, are im- 

roving. There is a better demand for boots and shoes, 
Seahers replenishing stocks for the winter. Rubber goods 
advanced 5 per cent. and the jobbing season is at its height. 
Straw hats are in strong demand, prices of raw material 
advancing 10 to 25 per cent. Notions and jewelry are ac- 
tive but millinery dull. Furniture is quiet and there is 
only a fair demand for hari.ess, but local and southern 
collections are prompt. Imports of tobacco are small and 
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prices high. There is no demand for paints or lumber, ex-| 

cept for box material, and the market is dull Hardware is 

fairly active, and the grocery jobbing trade is good, al- 

though sugar has declined 3 points. Retail trade im- 
roves, especially in winter clothing, blanketings, ete. 
oney is easy at 4 per cent. 


Pittsburg.—Iron and steel sustains the improvement 
of the two preceding weeks. The tonnage in finished 
material almost equals the movement at the beginning of 
the boom, and prices are becoming firmer. Bessemer pig 
has steadied at a minimum of 50 cents above the low water 
mark. Steel bars are at a minimum of 1.15 for large lots 
and best business, while 1.20 to 1.25 is quoted on other 
contracts, an improvement of $1 to $2 per ton over two 
weeks ago. Raw materials advance steadily, and though 
behind finished products, are resuming the position lost 
last spring. Some large concerns are scrutinizing business 
offered and accepting only the best. Shipment of coal to 
the lakes grows lighter, but alarger local demand is antici- 
a owing to the resumpticn of partially idle plants. 

indow glass shows practically no change, while continued 
improvement in table ware is reported, voluntary orders 
occurring with considerable frequency. <A cut in prices 
was the only noticeable feature in the flint bottle manufac- 
ture. Continued warm weather has kept the general list 
in rather inactive condition ; orders for metal novelties are 
increasing the volume of business for wholesale hardware. 


Cincinnati.—General business shows every indication 
of renewed activity, after manifesting a halting disposition 
pending the result of the election. The closing vear shows 
marked improvement in nearly all lines, and political 
questions now being disposed of, it is expected that busi- 
ness will soon resume normal conditions. 

Cleveland.—More seasonable weather and election 
results have improved general business. Hardware, shoes 
and crockery are active, and in nearly all lines trade has 
shown new life. Iron industries are active; the total ton- 
nage of ore in ten months of 1900 was 17,287,952, against 
15,594,928 last year. Collections are fairly good. 


St. John.— Wholesale trade is very quiet, few orders 
coming inpgas many travelers are off the road, and business 
is generally unsettled. Retail trade is affected by the con- 
tinuous and exceptionally mild weather. Collections are 
reported rather slow. 

Halifax.—Elections disturbed business, but trade is 
gradually settling down to normal conditions and will prob- 
ably continue active during the remainder of the year. 
Mild weather interferes somewhat with sales of clothing 
and dry goods. Hardware, groceries and other staples are 
well maintained. 

Toronto.—There is a fair trade in groceries and dry 
goods, and improved demand fer heavy goods. Leather 
and hides are fairly active. 

Montreal.—The elections have proved somewhat of a 
jisturbance to business, but trade has eommeneed to settle 
down, and collections are good on the whole. Money is 
steady at 5 per cent on call. 


Quebec.—Elections have had a quieting effect on gen- 
eral trade, but collections continue satisfactory. 


Winnipeg.—Only a moderate volume is reported in all 
staple lines, and there is no especial feature. Money moves 
slowly. 

Victoria.—Business conditions are generally reported 
only fair, but collections appear to be easier. 

Indiana polis.— Manufacturing industries have taken 
a forward step since the election has been settled satisfac- 
torily, and increased activity is general, due to orders 
placed conditionally. Money is easy, and the general trade 
outlook favorable. 

Detroit..—Business has materially increased with the 
advent of seasonable weather, and the demand for money 
is improving. Collections are only fair, but the outlook for 
winter business is encouraging. 

Grand Rapids.—Colder weather stimulates the de- 
mand for seasonable goods. Collections are better, and a 
good feeling prevails. 

Duluth.—Colder weather and the result of the election 
have improved business conditions, and retail merchants 
and jobbers look for good trade. Collections are fair. 


Milwaukee.—Deferred orders, held pending the 
result of election, are being shipped, and the best of feeling 
chive among bankers, jobbers and manufacturers. 

oney is in brisk demand and firm at 6 to 7 per cent. 
Cold weather stimulates trade in dry goods, shoes, furs, 
clothing and hats. Collections are satisfactory. A large 
holiday trade is expected. 


Minneapolis.—General confidence is felt in all lines. 
Seasonable lines are active on account of colder weather. 
and there is activity in dry goods in anticipation of a large 
holiday demand. There is an active demand for boots 
and shoes. Leather is showing a strongertone. Groceries 
are steady, and values in staples are maintained on a 
reasonable plane. Produce markets are rather dull this 
week, but there is a considerable movement in apples and 
potatoes. Hardware is rather dull, but the outlook is 
favorable. Saw mills are active and lumber business 
excellent. Flour output is heavy, and sales fair, but prices 
unsatisfactory. Production for the week, according to the 
Northwestern Miller: Minneapolis 367,485 barrels against 
276,310 last year ; Superior-Duluth 13,200 against 46,960 ; 
Milwaukee 62,280 against 48,740; St. Louis 84,000 against 
80,200 last year. 


St. Paul.—Election naturally had a quieting effect on 
trade for the week, but business generally has been very 
satisfactory. Drugs, paints and oils have shown little if 
any falling off, but building materials and hardware are 
still rather dull. Unseasonable weather is not improving 
trade in dry goods, but taking the season as a whole it bas 
been a good one. Grocery jobbers receive large orders, 
and improvement is noticed in harness and saddlery. The 
general feeling is that the balance of the year will show 
excellent results. Retail trade is fairly good, and collee- 
tions improve. Freight receipts for October were 15,130 
ears, against 15,004 last year, and shipments 10,348, 
against 10,111. 


St. Louis.—The movement of merchandise continues 
exceptionally heavy after the largest initial tall trade the 
city has ever had. This was unexpected, particularly in 
view of the heavy demand from visiting country merchants 
during the last two months. Many orders now coming in 
are by mail and direct from merchants, although traveling 
men are also making large sales. Shoes and dry goods 
are especially active, the increase in the former being 
about 20 per cent. and 17 in the latter. Groceries increase 
15 in both staples and fancies. Hardware continues to 
maintain an increase of above 15 per cent. Hats, millinery 
and clothing have an average gain of 12 per cent. 
Manufacturing lines generally show an increase of 15 per 
cent. Factories are working full time, with orders well 
ahead, and in some cases work overtime. Furniture 
factories are having the best run in years. Orders are 
early and heavy in all lines of holiday goods. Wheat 
receipts continue to show a good increase, and cotton 
makes a slightly better gain. Flour is in good consumptive 
demand, and fair export inquiry. Local securities are 
stronger and more active. 


St. Joseph.—Jobbers report a marked impetus in sales 
of winter goods, owing to colder weather. Confectionery 
manufacturers make extensive preparations for holiday 
trade. Collections are good and money easy. 


Kansas City.—Jobbing trade is generally good al- 
though affected to some extent by election excitement and 
the fact that mild weather has delayed sorting orders. 
Dry goods and millinery are seasonably quiet. Groceries 
harness, drugs, fancy goods and notions are active, and 
business is good in shoes, hardware and jewelry. Collee- 
tions are prompt and money plentiful with light demand. 
Retail trade is fair, only lacking the stimulus of cooler 
weather. Live stock receipts 97,190 head. 


Salt Lake.—The usual light business at the close of 
the month has been evident but there has been no especial 
occasion for complaint. The low price of grain and limited 
sheep and cattle sales have caused especially slow remit- 
tances from several quarters, while collections generally 
are stagnant. There is a quiet demand for local products, 
especially sugar, and in view of the election interference 
with business the situation is considered generally satisfac- 
tory. Real estate is quiet and mining stocks improve, 





while commercial stocks are firm. 
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Portland, Ore.—A larger volume of produce is mov- 
ing to market than ever before, including about 400 car 
loads dried prunes, 200 ears green fruits to the East, and 
800 cars potatoes to California and Arizona. The crop of 
hops aggregates 70,000 bales, the best in four years, some 
being held as high as 16 cents and freely marketed. 
Lumber shipments are also heavy. Wheat is exporting 
freely, October shipments, including flour, amounting to 
1,631,914 bushels, and 411,577 went out the first week of 

ovember. General trade shows marked improvement 
over last year, and bank clearings were never so large. 

Tacoma.—Exports for a week were valued at $146,557. 
Trade continues good in al! lines and coastwise shipping 
is active, with a great scarcity of vessels. 


Louisville.—Clothing is being purchased freely and a 
better demand is looked for. Groceries continue active, 
but millinery is somewhat backward. Hardware is dis- 
tributed in large quantities. 


Little Rock.—Jobbing trade in groceries, dry goods 
and hardware shows a falling off compared with the pre- 
vious week. Liquors and drugs sell fairly, but collections 
are dragging. Money is plentiful and in light demand. 

Nash ville.—Trade is quiet in all lines, and collections 


fair. 


Atianta.—Business is fair in dry goods, notions and 
hats, and there is improvement in the demand for shoes. 
A good trade is reported for hardware and agricultural 
tools. Lumber is in fair demand, and retail trade generally 
good. 

Birmingham.—Business continues uniformly good in 
all lines of trade and industry. 


New Orleans.—General trade is rather quiet on ac- 
count of unseasonable weather, and a fair volume of busi- 
ness is being transacted. Sugar is easy and lower, and rice 
is quiet. Cotton closes steady and practically unchanged. 
Exports of grain are of fair volume. 


~~. 
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MONEY AND BANKS. 


Money Rates.—The magnificent victory for sound money in 
the elections produced an immediate response in all branches of the 
money market; the ease at the close of the week, when the success 
of Mr. McKinley was assured, being in very marked contrast with 
the stringency at the start,when the banks loaned only to their regu- 
lar clients, and then generally at rates which were practically pro- 
hibitive. The banks have been gaining money of late by imports 
from Europe and Australia and by deposits of newly produced gold 
at San Francisco against payments of its value through the New 
York Sub-Treasury, but there has been until after election a tone of 
the greatest conservatism whieh was not justified by the condition of 
the cash reserves of the larger banks. This week the currency 
movement to and from the interior has resulted in a loss of only 
$450,000 to the New York banks, against which are to be placed much 
larger receipts from the sources above described. From the advices 
received by leading banks from correspondents in the interior it ap- 
peared likely that the movements of funds from New York would soon 
almost entirely disappear, for most of the recent shipments have been 
made on orders from the country which were little more than guar- 
antee against any serious disaster, if the elections should not result 
as expected. The Sub-Treasury was several days a considerable 
ereditor at the Clearing House, on account of the transfers of internal 
revenue money to New York. Business in commercial paper was 
much more active, with the reduction in rates following election. 
Eleven banks reporting for this paper made an average of 21 per cent. 
of all their new loans for the week in strictly commercial channels, 
but this little rush of business seemed to pretty well clear up all the 
paper in sight in the market. 

Call loans on stock collateral were made at the beginning of the week 
at from 5 to 25 per cent., averaging about 10 per cent. The uneasi- 
ness over the result of election made the greatest conservatism among 
lenders, but with the announcement of the details of the country’s 
vote the market broke at once to a basis of 34 per cent. for loans on 
call with some as low as 1 per cent. There was practically no business 
in time loans until Wednesday, but then rates had a sharp break, and 
lenders were willing to take a fair proportion of industrial stocks as 


co)lateral, so long as they had a good market. The ciose was at 4@4} 

r cent. for all dates, and with much competition among lenders 
who desired to put out money. Commercial paper closed at 4@4} 
per cent. for best double-names, 44 @5 for best single-names, and 5@6 
for other good paper less well known. 











Foreign Exchanges.—tThe foreign exchange market this 
week was very much unsettled, but showed a healthy tone. Before 
the results of the election were known the market was largely nomi- 
nal, and few drawers of bills were disposed to do business. There 
was, however, no such uneasinsss as was seen before the election of 
four years ago, and after the election the market was influenced 
chiefly by the movements of the rates for money. The decline in in- 
terest rates, therefore, was the chief reason for the stiffening of the 
market late in the week. There was a considerable demand for bills 
on Wednesday and Thursday against sales of stocks here for London 
account, but there was also a fair supply of commercial bills against 
grain and cotton. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days... 4.803 4.803 —_ 4.81 4.80% 4.802 
Sterling, sight..... 4.83% 4.84 —- 4.844 4.842 4.844 
Sterling, cables.... 4.844 4.842 — 4.843 4.843 4.847 
Berlin, sight..... so 62OUee 945 — 948 043 948 
Paris sight........ 5.19% 56.182 os #5. 182 5.18} 5.18} 


*Less 1-16 per cent. 

Domestic Exchange.—Rates on New York are as follows: 
Chicago, 25 cts. discount against 30 a week ago; Boston, 5 cts. dis- 
count; New Orleans, commercial $1.00 discount, bank par; Savan- 
nah, buying at 3.16 discount, selling at 1.16 discount: Cincinnati, 
between banks 25 cts. discount, over counter 50 cts. premium; San 
Francisco, sight 5 cts., telegraphic 74 cts.; Charleston, buying at par, 
selling 4 premium; St. Louis, 50 cts. discount. 

Silwer.—According to Messrs Pixley & Abell’s circular, British 
exports of silver from Jan. Ist to October 25th were £5,176,807 to 
India, against £4,417,025 last year; £1,810,916 to China, against 
£1,069,182 ; £725,816 to the Straits, against £265,586; a total of 
£7,713,639, against £5,751,793. There was a gradual easing in quota- 
tions, suggesting that the continental coinage orders were lighter, 
and demands from India less urgent. Daily closing quotations were 
as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices ... 29.94d. 29.8ld. 29.81d. 29.69d. 29.44d. 29.56d. 
New York prices. 64.62c. 64.25¢c. -—— 63.87¢c. 63.50c. 63.62¢. 


Treasury.—tThe latest statement of gold and silver coin and 
bullion on hand in excess of certificates outstanding and exclusive of 
the 150,000,000 redemption fund, compares with earlier dates as 


follows : 
Nov. 8, 1900. Nov. 1, 1900. 
$94,138,027 $92,670,174 $104,772,473 
6,511,958 6,837,191 9,478,511 
A further gain of some size appears in gold holdings, making over 
#6,000,000 in two weeks. Silver on hand showsa loss. United States 
notes on hand have again decreased, the present amount being only 
$10,368,737, against $11,595,555 a week ago, and $26,526,050 on Sept. 6. 
Deposits in national banks are $96,745,451, against $96,478,144 last 
week. The net available cash balance has increased to $138,830,439, 


against $137,005,032 a week ago. For the month thus far Treasury 
operations show a surplus of $962,429. 


Final corrected figures of Treasury receipts during October show 
that $20,552,939 was collected as customs, $27,691,144 internal reve- 
nue and $3,351,984 on miscellaneous account; a total of $51,626,067, 
against $47,533,588 in Oct., 1899. Expenditures were $47,993,637, 
against $44,174,027 a yearago. The principal increase was on war ac- 
count, which rose to $15,169,228, against $12,477,395 last year. Dur- 
ing four months of the fiscal year receipts were $196,574,309 and ex- 
penditures $191,610,872, leaving a balance on the right side of 
$4,963,437, 

Bank Statements.—Last week’s averages of the associated 
banks were unusually peculiar, failing to reflect prevailing conditions 
as indicated by many occurences. Primarily there was a large de- 
crease in specie, when gold had freely arrived from abroad, and the 
movement to the interior was light. A much larger decrease in the 
loan item was also expected. Notwithstanding these two discrepan- 
cies the statement was highly satisfactory, and again the bank notes 
in circulation showed a gain. 


Nov. 9, 1899. 











Week’s Changes. Nov. 3, 1900. Nov. 4, 1899. 
Loans ......e.---Dec. $1,054,300 $792,330,300 $695,536, 100 
Deposits .......Dec. 1,616,300 841,775,200 755,868,200 
Circulation ..... Inc. 157,800 30,717,800 16,211,700 
See Dec. 890,600 158,043,100 140,461 ,000 
Legal tenders ..Inc. 405,100 58,351,100 48,167,700 
Total reserve...Dec. $485,500 $216,394,200 $188,628,700 
Surp. reserve .. Dec. 81,425 5,950,400 *338,350 


*Deficit. 

Non-member banks that clear through members of the New York 
Clearing House Association report loans $62,274,700, an increase of 
$206,300; deposits, $66,493,100, a decrease of $247,700; deficit reserve, 
$1,627,475, an increase of $377,675. 

The Circulation.—aActual changes in the money circulating 
on November Ist were small, but in the right direction ; $2,139,181,412, 
against $2,113,294,983 on October Ist. United States notes in- 
creased $8,788,747, gold certificates $6,485,620, bank notes $6,038,628, 
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and gold coin $1,713,954; while the only important decrease was in 
Treasury notes, $2,121,728. The most satisfactory item of the state- 
ment, however, was the correction of population. On this account 
there appears a heavy increase in the per capita circulation to $27.82, 
which is 81 cents more than the figures last month, and they in turn 
exceeded all previous records. Owing to the fact that Treasury 
estimates of population were about 1,400,000 larger than now appears 
by the census, the people have had a much larger amount of money 
per capita during the past year than was given in the monthly 
reports, 

Foreign Finances.—Bullion holdings by the Bank of 
England decreased £694,735, but other changes in the account 
resulted in a gain in the proportion of reserve to liability to 44.61 
per cent., against 42.38 last week. The bank borrowed heavily from 
the market, and also exported a large amount of gold to Egypt. 
Speculative markets were very active owing to trade in American 
shares after the election. The excitement was great for a day, but soon 
subsided. For the time other securities were also stimulated. Kaffir 
stocks were firm, and consols also rose, German conditions have im- 
proved, and financial disaster is no longer threatened. The Bank of 
France reported a good gain in gold holdings. Call money in London 
is firmer at 2 percent., and time loans are 3.81. At Paris 3 percent. is 
quoted, and Berlin has advanced to 44. Gold — compare 
with last week as follows: Buenos Ayres 132.50, against 132.90; 
Madrid 33.72, against 32.77; Lisbon unchanged at 374; Rome 5.80, 
against 5.673. 

Specie Movement.—aAt this port last week: Silver imports 
$151,664, exports $1,024,568; gold imports $1,958,400, exports $12,445, 
Since January Ist, Silver imports $5,575,044, exports $42,564,808 ; gold 
imports $6,187,285, exports $48,039,796. 


La. 





rw 


PRODUCE MARKETS. 


Even in speculative dealings there was no response to election re- 
sults such as appeared in stock markets and industrial operations. 
This was most natural, however, as national affairs have no im- 
mediate effect on foodstuffs, and any vigorous speculative activity or 
rapid rise in prices was not warranted, and would have put these 
products on an unsound basis. In the long run, all domestic com- 
modities will benefit by solid financial conditions, and the greater 
demand from a well employed people will have a lasting influence. 
Speculation in wheat was fairly active, but the tendency to advance 
prices was checked by improved crop conditions and some selling for 
foreign account. Quiet prevails in the minor cereals, and pork pro- 
ducts are not materially changed in prices. Cotton exhibited steadi- 
ness in the face of prospects for an ample crop, but coffee ruled very 
quiet. A sharp decline occurred in sugar, which had been antici- 
pated by well posted men in the trade. Linseed oil continues very 
strong, while petroleum is unchanged. 

The closing quotations each day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, nearest option. 78.75 79.37 78.75 78.50 79.00 
Corn, nearest option... 4250 42.7 42.62 42.50 42.65 
Cotton.middl’guplands 9.56 9.56 9.56 9.56 9.56 


Jan... 9.05 9.05 — 8.89 9.09 9.23 
Lard, Western ...... “ Tae 7.55 — 7.40 7.45 7.37 
Pork, mess....cc-cceee 12.25 12.25 _ 12.25 12.25 12.25 
Live Hogs ...... Se 4.90 -- 5.00 5.00 5.00 
Coffee, No. 7 Rio...... 8.37 8.37 — 8.37 8.37 8.37 


The prices a yeer 2go were: wheat, 71.75; corn, 39.75; cotton, 7.62; 
lard, 5.45; pork. 9.25; hogs, 4.70; coffee, 6.37. 

WV) heat.— Moderate strength was noticed early in the week, but 
reaction came promptly. Last week’s statistics were not of great in- 
fluence. The American visible supply increased 261,000 bushels, 
raising the total above sixty millions, while exports from all shipping 
countries were 7,180,421 bushels, against 8,132,978 a week ago, and 
5,542,856 a year ago. The heaviest gain over 1899 was from Russian 
ports, with moderate increase from both Australia and the United 
States. Western reports state that farmers are not satisfied with 
present prices, and consequently are hoiding back much grain. Re- 
ports of interior arrivals, however, do not sustain these statements, 
and there is evidence of much ready marketing. Domestic crop con- 
ditions are encouraging in the main, and prices are well above the 
range last year and in 1898. Argentina promises more wheat than 
recent gloomy estimates, but the quality is now expected to be in- 
ferior owing to much unfavorable weather. Option sales have been 
of good size, partly owing to speculative selling on foreign account 
when the December option was about 80 cents. 

Corn.—aA small loss of 161,000 bushels in the American visible 
supply was unimportant, but total exports from all countries last 
week aggregated only 4,547,110 bushels, against 6,687,425 last vear. 
The decrease was general, but particularly heavy from Argentina. 


The past week has brought no developements of consequence in this | 


cereal, and conditions are extremely quiet. Recent declines in price 
leave only a fair advance in comparison with preceding vears. 


Grain Movement.—Notwithstanding the interruption of a 
holiday, receipts of wheat showed no loss from last year’s figures, but 
Atlantic exports were lighter, although the movement of flour con- 
tinued liberal. There was a big loss in both arrivals and exports of 
corn. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with latest figures of exports: 


W HEAT. FLOUR. CorRN. 


——— 








~- a A, = = 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. esetete Exports. 
Friday....... 919,499 24,000 48,213 360,084 463,310 
Saturday .... 781,453 297 ,520 40,494 399,355 230,793 
Monday...... 1,119,474 199,049 57,593 433,574 479,547 
Tuesday ..... — — 


Wednesday.. 1,444,771 112,107 64,019 883,411 870,220 
Thursday.... 605,100 428,200 28,700 346,700 476,300 


Total ........ 4,870,297 1,060,876 239,019 2,423,124 2,520,170 
‘* last year. 4,931,907 1,725,616 186,227 3,227,633 3,458,104 
Oct., 5 weeks.32,793,461 7,329,036 1,324,665 22,262,678 13,696,978 
** last year.35,958,087 10,784,277 1,089,405 26,876,037 18,648,044 
The total western receipts of wheat for the crop year thus far 
amount to 112,355,988 bushels, against 108,396,112 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,136,461 bushels, against 2,056,509 last week, and 2,563,637 
bushels a year ago. Pacific exports were 1,036,445 bushels, against 
1,587,543 last week, and 1,188,698 last year. Other exports 37,258 
bushels, against 41,769 last week. and.174,868 a year ago. Exports of 
wheat and flour from all points, since July 1, have been 65,752,255 
bushels, against 73,378,639 last year. The official returns are taken 
for three months and our own returns added for October thus far. 


Provisions.—Aside from a somewhat easier tone at the West, 
nothing new appears. Cash business is of moderate volume, and 
since the shaking up in October pork there has been no great 
speculative activity. Butter is firm at former figures, but first 
quality fresh eggs have advanced again, and 27 cents is now quoted 
for desirable grades. Although the season is unusually mild there is 
the customary curtailment of production, and refrigerator eggs are 


being offered freely. Fairbank’s statement of world’s stock of lard 
on Nov. Ist shows a total of 117,494 tierces, against 198,307 on Oct. 
Ist., the principal decrease being chiefly in Europe and afloat, and 
in Chicago. A year ago the supply was 324,664 tierces. 


Joffee.—No. 7 Rio has not fluctuated, but the price is not 
sustained, and there is a very noticable downward tendency in 
futures. Receipts at Brazil ports continue heavy, exceeding last 
year’s free movement by 100,000 bags, and showing a gain of more 
than a million bags over the same months of 1898. Arrivals at Rio 
are still much lighter than in either of the two preceding years, but 
Santos figures are very heavy. The American visible supply is now 


but slightly below the total of a yearago. Distribution is slow, and 
good crop news from Brazil prevents jobbers and roasters from 
purchasing freely. Option dealings continue very light. Importers 
have small stocks of mild grades and prices are firmly sustained on 
the basis of about 10 cents for good Cucuta. 


Sugar.—Strange to say, the expected has happered. A week 
ago there were many expressions of opinion favoring easier prices, 
but these trade predictions are not always supported by the action of 
the refiners. The reduction came, however, late on Wednesday, 
started by the National Company, and promptly followed by both 
the Arbuckles and the American Company. Had the political party 
antagonizing trusts been victorious on Tuesday, this reduction in 
prices would doubtless have been attributed to that fact. But lacking 
any such national explanation, the lower prices must be explained by 


the easier markets for raw grades, and the consequent benefit to 
consumers is but a natural result. Muscovado raw sugar was 44 
cents on October Ist and is now 3}, while centrifugal has similarly 
declined to 43. London cables are lower and beet sugar is extremely 
quiet in the various foreign markets. 


Cottonm.—Each week puts more of the crop beyond reach of 
frost, and the probability of 10,500,000 bales is becoming greuter. 
Planters are urged to hold back their cotton for better prices, but 
receipts, each week larger than last year, suggest that they are not 
following this advice. Interior towns are receiving heavy consign- 
ments, and at some points the congestion is disturbing. Meanwhile 
picking is being vigorously pushed, and, considering the attention 
that is given to the fields, it is surprising that the movement is so 
heavy. Planters are getting good prices, and even now, after a de- 
cline of nearly 1$ cents from the top, the price is about 2 cents 
higher than a year ago and more than 4 cents above the correspond. 
ing date in 1898. Great Britain continues a liberal customer, but 
Continental mills are not so active, and takings by domestic spinners 
fall below 1899. Southern mill construction during October did not 
show the rapid increase of preceding months, but much work of this 
kind was undoubtedly delayed until after election. There is every 
‘reason to expect more vigorous prosecution of tbis work from now 
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cn. To what extent the larger consumption of raw cotton by south- 
ern spinners will restrict similar operations at the North is uncertain, 
but in so far as the work is on goods for domestic use there must be 
some equivalent, for the American people cannot be expected to in- 
crease the amount of clothing worn at the rate that mills are being 
erected in Southern States. On the other hand, however, the 
increased exports to the far East are encouraging, and with the 
opening of the Nicaragua canal this branch of trade may be counted 
as a factor of enormous importance. There is a question of cli- 
matic influence that must not be entirely ignored. Will it be possi- 


ble to do work at the northern rate in a region where the heat is 
intolerable and the natives never attempt long sustained labor ? 
This debilitating effect may not be felt at first by northern people, 
but will they be able to resist it after many years of southern life ? 
If mill operations are less effective on account of the climate, the ad- 
vantages of economy in transportation may be neutralized. The 
latest statistics of supply follow: 


In U.S. Abroad & Afloat. Total. Week’s Ine. 


1900, Nov. 2.... 1,199,255 1,212,000 2,411,255 196.680 
1899, * 3.... 1,530,792 1,604,000 3,134,792 67,648 
06, * 4.... 1,401.329 1,670,000 3,374,329 279,041 
1607, * §.... 1,244,200 1,256,000 2,533,290 246.675 
1896, ‘** 6.... 1,650,111 1,275,000 2,925,111 177,257 
1895, “ 7.... 1,361,865 1,700,000 3,061,865 69,516 


On November 2d 3,154,104 bales had come into sight, against 
2,985,655 last year, and 3,638,764 in 1898. This week port receipts 
fave been 285,000 bales, against 255.524 in 1899, and 458,369 two years 
ago. Takings by northern spinners to November 2d were 338,163 
bales, against 499,770 last year, and 397,468 in 1898, 


THE INDUSTRIES. 


In many manufacturing lines the effect of the election has been 
instantaneous. Operations dependent upon the continuance of 
former conditions have begun without a moment’s delay. Large 
contracts were forthcoming, and small onesinnumerable were placed 
with concerns that almost immediately began to make terms more 
favorable to themselves. Buyers were noticeably more eager than 
seliers, and in mary articles higher prices were asked. Two ocean 
vessels were immediately begun by one concern. to cost $3,000,000. 
Bridge contracts were numerous, and orders for railway supplies very 
heavy. Pig iron sales at many points were the largest of the year. 
European plans to restrict consumption of iron threaten the export 
trade in that direction, but other markets are constantly being se- 
cured, and there is every reason to anticipate heavier shipments in 
the aggregate. Textile industries will beslower to benefit, the un- 
seasonable weather being the first influence of importance. Supplies 
of wool are ample, and while the tone is already firmer, many people 
in the trade do not look for any immediate sharp advance, although 
the market will probably tend upwards when manufacturers have a 
return of normal demand. Conditions were generally better in the 
market for footwear, while the recent sharp rise in materials makes 
manufacturers slower to sell shoes at current prices On the other 
hand jobbers are slow to consider even small advances. Prices are 
now at about the lowest point ina year. and some recovery would 
not appear unreasonable. 

Iron and Steel.--The expected activity came immediately 
after the election, and the force now at work in this industry is very 
large. Heavy business after a season of quiet and a severe reaction 
in prices naturally brings some recovery. and numerous small 
changes have occurred in late contracts. Pig iron has been in active 
request, some cities having the best business of the year, and frac- 
tionally higher figures have been the rule. Concerted action for 
still further advances is imminent, and manufacturers who have 
or ered all they need for some distance into next year are fortunate. 
Partially finished forms and completed shapes alike share the im- 
provement. Bar iron is difficult to get in iarge quantities, many 
makers preferring to sell moderately at current prices. Buying of 
plates is especially heavy, and there is no difficulty in securing full 
prices. Stractural material has met with a satisfactory demand; 
many new building operations being now under way. No diminution 
appears in the movement of railway supplies of all kinds, from 
rolling stock to rails. In brief, the improvement is general, extend- 
ing to every branch of this industry. 

Minor Wetals.—While nothing of permanent importance in 
regard to tin, the price recovered a cent of the recent decline. closing 
at about 28 cents. Copper-is firmly held at 16}. and lead is still 4.374 
cents. The situation is unchanged as to tin plates, except that the 
demand has improved. 

Coke.—Both production and shipments show a decline without 
any apparent reason. Competition for the Connellsville region is 
showing itself in the new southern Fayette field, where 5,000 ovens 


are under construction. Active ovens in the Connellsville region for 
the week were 14 739, and 6.115 were idle, but no authenticated figures 
of production are obtainable. Prices are unchanged. 


ee 


The Coal Trade.—The regular operation of the leading 
anthracite coal mines was so far resumed this week that regular 
receipts of coal at tidewater distributing points were reported, 
Reading shipments were heaviest. The strike has reduced the stocks 
of coal very largely, and the market is now in strong shape, so that 
the companies easily maintain the price at the new circular quotation, 


or $4.50 net per ton for stove, f. o. b. in New York harbor. All the 
distributing concerns which deal with the retail trade reported busi- 
ness active. Inthe West there has been no important reduction in 
the stocks of coul carried as the result of the strike, and the trade | 6 
— for a normal season, but with demand well sustained at full 

prices. 


Boots and Shoes.—Orders are again on the increase and the 
slight falling off last week has been more than made up. Trade locally 
has improved materially this week. New York and Newark manu- 
facturers are securing more orders and local jobbers are increasing 
their output. Prices are very solid at old quotations, and manufac- 
turers who several weeks ago were inclined to figure on bids offered 
them are now refusing point blank to consider any offers which mean 
any kindof a concession. Next week is the time when New York 
Jobbers generally lay in their spring supplies and an influx of eastern 
salesmen is expected here then. The feeling among jobbers here is 
to operate freely for Spring shoes, as most of them believe that prices 
will remain steady for some time and will in all probability not go 
any lower. Reports from shoe centers in the East are that most of 
the manufacturers are well supplied with orders and some of them 
claim that they have sufficent work to keep their factories under full 
headway fora month. Shipments from Boston last week were 74,407 
cases, against 81,345 the week preceding, and 99,279 a year ago. 

E.esther.—The excitement over the election, although interfer- 
ing somewhat with business, has not affected trade as much as in 
previous years. Union sole continues to be the strongest feature of 
the market, and sales on the basis of 31 cents in large blocks have 


fully established that price. The shortage of some kinds of hemlock 
sole is now more pronounced than ever. All kinds of upper stock 
are doing better, and half a cent advances are being obtained on glove 
grain and belt knife splits. Tanners are firm believers in the situation, 
as they claim that there is nothing speculative about the business. 


Hides.—Chicago prices have again advanced shar>ly, both for 
packer and country hides. The large tanners are not purchasing to 
any extent, however, and the alterations in quotations are mainly on 
small amounts. Conditions are essentially speculative, and unless 


there is some corresponding advance very soon in the finished pro- 
duct it would appear impossible to thus sustain the raw material. 
Leather has partially followed hides, but boots and shoes have not 
changed in price since the decline two months ago. 


W ool.—Sales at the three chief eastern markets again show an 
increase aggregating 8,131,000 pounds, of which 6,507,000 was do- 
mestic, and 1,624.000 foreign. In the previous week sales were 
7,804,500 pounds, and that exceeded every preceding week for some 
months. The Boston market was more active than at any time this 
year. Prices as yet exhibit no improvement, but holders are gener- 
ally confident, and manufacturers purchase moderately, although the 
American Company is not taking much wool. An encouraging sign 
is the improved demand for better grades. Mills throughout New 
England are fairly well occupied, but there is undoubtedly a large 
supply of wool available. 

ey Goods.—The market has not recovered as yet from the 
effects of election, which are evident in the indisposition of buyers 
and sellers to agree as to prices, or to enter upon important negotia- 
tions. The atmosphere of the market is decidedly different from 
last week. There is an air of hopefulness and confidence which was 
not present before Wednesday, and while demand has shown no 
material augmentation, there is a general belief that as soon as 
buyers have figured out their needs there will be a general increase 
of buying. That agents are satisfied of a good business in the near 
future is amply demonstrated by the fact that on Wednesday morn- 
morning a large number of traveling representatives left the city 
in an endeavor to secure the orders which it is felt will be placed. 
Conditions in the raw material market, while irregular, do not 
justify sellers in altering the price basis, and as a conse- 
quence values remain unaltered though demand is smaller than 
ever. The resumption of negotiations in some important deals is 
looked for on the old basis of quotations, and no scaling down of 
prices, it is asserted, would have increased the desire to do business 
on these lines - to this time. Notwithstanding the small business 
in progress, stocks are not accumulating very rapidly, looms being 
engaged in filling old orders, contracts for which have in many in- 
stances some time to run. The jobbing business of the week has 
suffered in like ratio witn the other branches of the industry, though 
it is stated that mail orders have been fairly satisfactory and good 
results are expected from representatives who have gone on the road. 
The large trade of the season has, however, been accomplished and 
the remaining orders must be of a filling in character. The warm 
weather has been an important element in the restricted character of 











the woolen goods demand. Both spot business and the reordering 

| of lightweights have been of the hand-to-mouth order. Dress goods 
for spring are selling in only moderate quantities at an unsatisfactory 
level. 
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important deals which were under consideration but on which 
negotiations were suspended on account of the irregularity of the raw 
cotton market and the proximity of election, would be taken up im- 
mediately after election, their predictions have not been exactly ful- 
filled. As yet there has been little settling down to actual business, 
though the confidence in a good trade is wi‘nessed in the fact that 
representatives were sent on the road the day after election. It is 
thought, however, that some sales of brown cottons which were not 
consummated before election may be put through in the near future. 
The demand during the last few weeks on this character of goods has 
been so restricted that there has been fear of some weakening 
on the part of agents, but the latter have shown no disposition 
to announce any decline and have been content to await the re- 
newal of demand, figuring that it would come on substantially 
the old basis. The export demand does not show any important 
developments, though a moderate demand is reported from South 
American countries. In sheetings and drills for home consumption 
demand has been of small proportions. Ducks and osnaburgs show 
no change in price nor is any increase in demand noticeable. 


Checks and stripes are about the most active qualities in coarse, 
colored cottons, while denims remain neglected an unchanged price 
basis. The following are approximate quotations: Drills, standard, 
5c. to 6ie. 3-yard, 5c. to 53c, sheetings, standard, 5jec. to 6c. 
3-yards, 54c. to 5jc. 4-yards, 5ic.\to 5}c. bleached shirtings, standard 
4-4, 7ic. to 8c., kid finished cambrics, 3%c. 


The price basis of 34 cents for 64 square regular has been main- 
tained, though rather uncertainly at the close, with reports uncon- 
firmed of offers at 3 cents being considered. Small sales both in wide 
and narrow odds are reported. No announcements have been made 
regarding new prices on prints, though some quotations are daily 


expected. A great deal of uncertainty seems to exist regarding the 
proper level for staple prints for spring, on account of the irregularity 
of the print cloth market. Ginghams remain quiet in a sold up 
condition, with a fair forward business in zephyrs and similar 
effects. Staples unaltered. 


Woolen Goods.— Agents for men’s wear woolens are making 
every effort to dispose of their stock of heavyweight goods, and in so 
doing some very low prices have been made. They have been handi 
capped, however, by the.unseasonable weather, which would seem to 
indicate that the season is about over on heavyweights, as the clothier 
will soon be paying all his attention to the marketing of lightweights. 
Those of the latter who have visited their trade, carrying samples of 
lightweight clothing with them, have not met with gratifying response, 
and have forced the stock of heavyweights on retailers’ shelves sub- 
stantially untouched. Under such conditions there has been no in- 
centive to buy next season’s styles, and this has been reflected in the 
absence of duplicates received by woolen goods agents. The latter, 
however, look forward toa fair reorder business, though a delayed and 
unsatisfactory one, that will be of little profit tothe mill. In dress goods 
some fair orders on the finer order of imported goods und on low 
grade domestic stuff are reported for spring. All indications point 
to a continuance of plain fabrics, mostly on the sheer order, suitable 
for draping. Current demand has been very restricted at irregular 

rices, 
' The Varn Market.—There seems to be no bottom to prices 
on cotton yarns, and buyers are unwilling to operate until they are 
certain that prices have touched bottom. Hosiery yarns, both 
southern and eastern, continue weak and irregular. Worsted and 
jute and yarns quiet at nominal quotations. 


| a al 


STOCKS AND RAILROADS. 


Stocks.—The result of the national election was received with 
great enthusiasm in the stock market, and practically the entire list 
showed heavy advances for the week, even the reaction from the 
highest figures when the good news was out failing to produce nearly 
as much reaction as the bear leaders had expected. A general feel- 
ing that the country now has anumber of years of active general 
business in store without hindrance from political causes led to much 
buying from the best sources, and stocks were shown to be 
unexpectedly scarce at the advances. The new demand from 
outside interests which had delayed operations until after elec- 
tion served to more than absorb the sales by professional 
operators who thought that the market should react on sales to 
take profits after election. As a matter of fact, the markets after the 
results were known furnished all the opportunity any operator could 
ask to sell stocks, and with quotations rising steadily. It was the 
strongest and broadest market for several months. The news after 
election was not important, and the Street was interested chiefly in 
determining the size of the McKinley vote. Early in the week the 
movements of prices had been very irregular, with the varying 
degrees of confidence in the success of the Republican ticket. Rail- 





Sotton Goods.— Although sellers anticipated that some of the | 





road earnings reported were more uniformly favorable, both as to 
gross and net returns, and the high rates for money early in the 
week had no significance or special effect, merely reflecting the 
extreme caution of the banks before election. 

The following table gives the closing prices each day for ten 
active stocks, and also the average for sixty railway, ten in- 
dustrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first col- 
umn gives closing prices of last year : 

1899, Sat. Mon. Tues. Wed. Thurs. Fri. 
aoe pfd.. 62.00 74.12 75.62 7.25 77.00 77.50 


Q...ecce- 121.87 128.62 129.87 131.62 131.75 133.00 


St. Paul....... 117.50 116.62 117.7 — 120.00 120.12 121.37 
Rock Island... 106.62 109.37 110.12 — 117.75 111.87 113.25 
North Pacifie.. 54.00 57.50 5850 — 61.87 61.75 62.50 
Union Pacific.. 48.12 61.50 63.75 — 65.00 65.25 66.00 
Sugar ...... .- 128.25 124.25 126.62 — 126.87 129.00 130.50 
Bklyn. Rap.... 72.25 60.87 62.00 — 63.50 69.00 69.00 
Manhattan .... 96.50 96.37 98.00 — 101.62 107.50 107.75 
Federal Steel.. 53.50 39.75 41.00 — 45.00 46.50 


er EE 


Average 60.... 71.69 73.17 73.86 _ " 7 
- 10.... 65.21 56.51 57.48 — 59.86 61.07 62.72 


Sales.......... 307 176 447 — # i,419 1,207 1,500 


Bonds.—The market for investment bonds was only moderately 
active, but the business was still restricted by the scarcity of good 
bonds rather than by the absence of demand for them. Prices in 
most of the standard issues available and lawful for trust funds have 
risen to practically a prohibitive basis. Many institutions appeared 
after election as buyers of the middle grade of bonds, but business in 
these was not noteworthy, on account of the activity of stocks which 
attracted most attention. Governments were strong, with a heavy 
demand from country banks. State and municipal bonds were scarce 
and strong. 

Railroad Earnings.—Gross earnings of all roads in the 
United States reporting for October are $45,925,256, an increase of 6.5 
per cent. over last year and 18.8 per cent. over 1898. There is some 
irregularity in the reports of different roads, due mainly to special 
causes. Traffic last year and in 1898 was very heavy, and it is rather 
surprising that earnings this year are so good. The increase over 
last year is mainly on Southern, Southwestern and Central Western 
roads. Grangers and Pacific roads report ‘a loss, due to the lighter 
grain tonnage on St. Paul and Great Northern both as compared with 


last year and 1898. Great Northern reports a loss compared with both 
years, and Northern Pacific a trifling loss compared with last year. 
Still earnings are very heavy and show a large tonnage in nearly all 
classes of freights. Below earnings of all roads reporting are given 
by groups of roads compared with last year, and percentages showing 
comparision with 1898 : 




















October. Per Cent. 

1900. 1899. 1900-99. 1900-98. 

Trunk..... - $5,480,931 $5,276,218 Gain $204,713 -+- 3.9 +19.6 
Other E’n . 602,994 467,497 Gain 135,497 23.2 +-54.9 
Cent’] W’n.. 6,156,147 5,680,103 Gain 476,044 tT 8.4 30.0 
Grangers... 5,864,557 6,068,093 Loss 203,536 — 3.4 4.6 
Southern... 12,755.626 11,692,223 Gain 1,063,403 + 9.1 +28.9 
South W’n.. 10,185,724 8,708,501 Gain 1,477,223 +14.5 firg 
Pacific. ..... 4,879,277 5,225,265 Loss 345,988 — 6.6 1.2 
U.S. Roads.. $45,925,256 $43,117,900 Gain $2,807,356 + 6.5 +18.8 
Canadian ... 2,765,000 3,083,000 Loss 318. —10.3 8.8 
Mexican .... 2,491,310 2,392,637 Gain 98,673 + 4.1 +144 
Total ..... $51,181,566 $48,593,537 Gain $2,588,029 + 5.2 +-17.6 


Reports are now practically complete for September of roads mak- 
ing a monthly statement of gross earnings. United States roads 
reporting embrace three-fourths the total mileage of the country, and 
total gross earnings are $108,873,505, an increase of 1.7 per cent. over 
last year and 17.3 per cent. over 1898. Earnings in September were 
scarcely as good as in October, owing to slight hesitancy in business 


in that month, which is further reflected in the comparison with pre- 
ceding months this year. Below earnings of United States roads 
reporting monthly are compared with last year and percentages 
given showing comparison with 1898: 


Per Cent 

1900. 1899. 1900-99. 1900-98, 
Sept .$108,873,505 $107,029,830 Gain $1,843,675 + 1.7 +417.3 
Aug ..107,781,515 101,836,207 Gain 5,945,308 ++ 5.8 24.2 
July..102,904,898 97,234,585 Gain 5,620,313 5.8 26.8 
June .101,874,860 92,537,898 Gain 9,336,962 10.1 28.7 
May.. 99,355.107 89,384,107 Gain 9,971,000 11.2 17.4 
April. 92,995,223 81,963,660 Gain 11,031,563 13.4 18.7 
Mar ..100,468,714 88,878,980 Gain 11,589,734 14.2 23.4 


Feb .. 88,014.457° 74,981,122 Gain 13,033,335 17.4 17.2 
Jan .. 95,368,547  82.767.444 Gain 12,601,103 14.0 24.2 

Earnings in September were larger than last year on all classes of 
roads but Anthracite coal, Grangers and Pacific, and on these the 
loss is very small. The Anthracite coal strike reduced earnings on 
coal roads, and the smaller mavement of grain this year affected 
earnings of the Granger roads. Traffic in other classes of freights 
was very heavy and earnings reflect a larger movement. In the come 
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parison with 1898 all classes of roads report a large increase. Below 
earnings of roads reporting for September are given by groups of 
—_ compared with last year, and percentages showing comparison 
with 1898: 


























September. Per Cent. 

1900. 1899, 1900-99. 1900-98. 

Trunk.... $26,066,628 $25,423,063 Gain $643,565 + 2.5 -+16.3 
Anth. Coal 11,480,931 11,905,469 Loss 424.538 — 3.6 +18.5 
Other E’n. 2,430,850 2,202,779 Gain 228,071 +10.3 +35.6 
Cent’?|W’n 9,848,857 9,303,321 Gain 545,536 + 5.9 27.8 
Grangers. 19,139,838 19,585,023 Loss 445,185 — 2.8 11.2 
Southern. 10,528,036 10,656,107 Gain 471,929 + 4.6 7.2 
South W’n 14,324,679 13,350,593 Gain 974,086 + 7.3 20.5 
Pacific ... 15,053,686 15,203,475 Loss 149,789 — 1.0 17.1 
U.S. Roads $108,873,505 $107,029,830 Gain $1,843.675 + 17 +17.3 
Canadian. 2 558,620 2,547,620 Gain 11,000 + .4 +19.5 
Mexican.. 3,086,154 2,776,614 Gain 309,540 +111 -+34.6 
Total... $114.518,279 $112.354,064 Gain $2,164,215 + 1.9 -+17.9 


Railroad 'Tonnage.—The loaded car movement at Indian- 
apolis islarger than in many weeks. Shipments east of grain and grain 
products to the seaboard are again heavy, and the movement of all 
classes of freight east and west continues unusually large. There is 
still a great scarcity of cars to move freight offered. Below is given 
the number of loaded cars handled for the week at St. Louis and 
Indianapolis compared with preceding years: 








St. Louis | -——Indianapolis.—— 

1900. 1899. 1898. 1897. 1900. 1899. 1898. 

Oct. 13...... 55.476 55,996 47,922 35,926 21,516 22,836 23,033 
Oct. 20 ..... 54,025 57,242 47,127 34,729 22.134 22,719 24,476 
Oct. 27 ..... 44,906 57,602 46,829 36,295 22,247 23.591 23,140 
Nov. 3..... 44.672 55,944 45,782 38,967 23,619 22,305 24,217 


Railroad News.—Northern Pacific has declared an extra divi- 
dend of one per cent. on its common stock, making four per cent. for 
the current year. The Board of Directors have passed a resolution 
fixing quarterly dividend periods for the common stock, and, while 
the dividend now declared of one per cent. is not specifically designed 
as a quarterly dividend, it is expected that rate will be continued. 

New York Central stockholders voted more than two-thirds to 
ratify the lease of the Boston & Albany. There was no opposing 
vote. 

Preferred stockholders of the Fitchburg Railroad, who dissented to 
the lease of the property ¢o the Boston & Maine, have asked for an 
appraisement of their stock under the act for the lease of the road. 

The Chicago & Grand Trunk has been sold at auction to repre- 
sentatives of the Grand Trunk for $5,708,704 which covers the first 
mortgage and interest due. The property isto be re-organized as the 
Grand Trunk Western. 

The Chicago Great Western will issue $4,300,000 additional four 
per cent. debenture stock to retire car trusts and pay other indebted- 
ness. 


It is reported that Chicago & Northwestern has secured control 
of the Marshfield & Southwestern which is to form a part of the 
extension from Princeton, Wisconsin to Marshfield. 

The bill to permit the Rutland Railroad to absorb by consolidation 
its subsidiary lines passed by the Vermont Legislature has been 
approved by the Governor and is now a law. 





FAILURES AND DEFAULTS. 


Failures in the United States this week are 201 and in Canada 
18, total 219. against 221 last week, 233 the preceding week, and 180 
the corresponding week last year, of which 157 were in the United 
States and 23 in Canada. Below is given failures reported by sections 
this week, the two preceding weeks, and for the corresponding week 





last year : 
Nov. 8, 1900. Nov. 1, 1900. Oct. 25,1900. Nov. 9, 1899. 

Over Over Over Over 

$5,000 Total. $5,000 Total. %5,000 Total. $5,000 Total. 
ne 82 31 80 30 86 27 61 
TT ee §2 15 38 17 50 10 36 
aS 48 14 59 24 57 15 52 
Pacific ...... 3 19 2 21 4 12 1 8 
United States 70 201 62 198 75 205 53 157 
Canada...... 7 18 2 23 6 28 5 23 


The following table shows the liabilities thus far reported of firms 
failing during the first week of November. The liabilities are separately 
given of failures in manufacturing, in trading, and in other failures, 
not including those of banks and railroads: 


First Week of November. 





No. Total. Mnfg. Trading. Other. 

EO, $534,888 $268,974 $235,394 $80 520 
South ..... base | ae 342,273 139,300 202,273 700 
Wb cceve aoa ae 433,806 174,506 256,400 2,900 
Total........ 211 $1,360,967 $582,780 $694,067 $84,120 
Canada........ 20 78,045 5,610 71,434 1,000 





BANK EXCHANGES. 


Bank Exchanges for the week at all leading cities of the 
United States are $1,462.629,271, a decrease of 9.5 per cent. compared 
with last year, but a gain of 25.2 per cent. over 1898. 
pared with last year continues at most of the cities including New 
Compared with 1898 nearly all cities report a large gain, 
showing a wonderful expansion in business over that very active 
Figures for the week are given below compared for three 


York. 


y ear. 


years and average daily bank exchanges for the year to date : 


The loss com- 











Five days, Five days, Per Five days, Per 

Nov. 8, 1900. Nov. 9, ’99. Cent. Nov. 10, ’98. Cent. 
Boston....... $141.390,993 $149,873.350 — 5.7 $127,676,274 + 10.7 
Philadelphia . 77,398,118 84,912,124 — 8.8 62,472,120 + 23.9 
Baltimore ... 17,909,480 19,939,819 — 10.2 17,467.883 + 2.5 
Pittsburg .... 30,560,702 28,115,111 + 8.7 15,514.705 + 90.5 
Cincinnati ... 15,283,750 14,710,500 + 3.9 12,643,650 + 20.9 
Cleveland.... 10,542,337 10,967.601 — 3.9 7,771,138 + 35.7 
Chicago...... 120,494,703 135,633,908 — 11.2 107,039,847 + 12.6 
Minneapolis.. 15,106,458 16,659.501 — 9.3 12,505.389 + 20.8 
St. Louis..... 30,772,540 31,974.321 — 3.0 30,028,566 4- 2.5 
Kansas City.. 15,655,420 15,133.610 + 3.4 12,645,320 + 23.8 
Louisville.... = 7,713,592 8,948,527 — 9.8 6.674,739 + 15.6 
New Orleans. 13.864.640 12,768,995 + 8.6 9,922,082 + 39.7 
San Francisco 19,386,043 22,401,476 — 13.5 15,843,572 +--+ 23.7 
BOOM .ccccs $516,072,776  $551,638,843 —- 6.4 $438,205,285 + 178 
New York... 946,556,495 1,064,584,933 — 11.1 730,621,885 + 29.6 





Total all ...$1,462,629,271 $1,616,223,776 
Average daily: 


9.5 $1,168,827,170 + 25.2 


Nov.todate. $238,609,000 $333,941,000 — 13.6 $244,088,000 + 18.2 

October ....  257,954.000 = 297,627,000 — 13.3  208,704.000 + 23.6 

3d Quarter.. 211,164,000 260,373,000 — 18.9 193,463,000 + 19.2 

2d Quarter. 257,933,000 294,825,000 — 12.5 189,086,000 + 36.4 

lst Quarter. 266,206,000 307,499,000 — 13.4 216,436,000 + 23.0 
-o+ —_______ 


FOREIGN TRADE. 


New York Statistics.—Exports from the port of New 
York for the week ending Nov. 6, and imports for the week ending 
Noy. 3, and the total exports and imports for the year thus far, 
together with the corresponding movements a year ago, are herewith 
given: ) 





- Exports. ———~ -————Imports.-——— 

, ; 1900. 1899. 
Week........ $9,888,208 $7,372,070 $10,857,466 $11,286,014 
Weleivasscces 498,515,216 388,843,230 450,773,152 435,948,925 


Exports for the year are considerably less than a week ago, but 
greatly in excess of those for the corresponding week last year. Im- 
ports, on the other hand, are less than a year ago, while smaller than 
last week. November begins with a balance against this country of 
$969,258, this being the excess of the imports over exports for the 
week. This balance will probably be reversed before the end of the 
month. 


OUTLOOK ABROAD. 


Great Britain.—IRon AnpD STEEL.—The London Iron and 
Coal Trades Review, in speaking of the remarkable fall in domestic 
prices of American iron and steel, remarks that ‘* the rapid and large 
reduction should cause serious alarm in this country, as, indeed, it 
has done. When British prices of to-day are compared with the 
prices quoted on the other side of the Atlantic, the marvel appears to 


be that the British manufacturers can do any business at all. Here 
are a few items based on present prices: 
Great Britain. United States. Difference. 
a * £ s. d. S&S a 4. 
Foundry iron..... we 2 we 2 0 0 1 10 0 
a savdneeoe 7 O O 4 12 0 8 0 
PY SE cccsesncone 8 0 0 5 10 0 2 10 0 
Merchant bars......... 1 OO 0 6 0 0 4 0 0 


‘* As matters are at present American manufacturers can undersell 
us on the basis of quoted prices by at least 20s. per ton in every one 
of the items enumerated above, and these represent the bulk of the 
ordinary trade.” EvectTric LiGHTING.—Eastbourne is to borrow 
£31,912 for the purpose of erecting a new electric lighting station, 
new transformers, mains, ete. Mr. W. C. C. Hawtayne, 9, Queen St. 
Place. London, E. C., Electrical Engineer.——The Electric Lighting 
Committee of Taunton has recommended borrowing £3,220 for a 
plant consisting of a 75 kw. direct-current generator at £600, a 75 kw. 
direct-current engine and generator at £1,200, a 33 kw. alternator at 
£370, switchboard and cables at £300, and steam and exhaust piping 
at £175.——Dartford is contemplating an expenditure of £20,000 for 
electric lighting purposes. Mr. Hawtayne is the Electrical Engineer, 
Evectric TrRAcTION.—The tramway system of Bradford is to be 
extended into the Shipiey and Baildon district, the latter places 
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undertaking to construct the necessary lines and the Bradford Cor- 
poration to operate them. CoaLt.—The Antrim Iron Ore Co., and 
Messrs. John C. Reid & Co., of Belfast, Ireland, are in the market 
for American coal.—Borr.es.—Messrs. Wheeler & Co., of Belfast, 
manufacturers of aerated waters, desire to purchase large quantities 
of American ginger ale bottles if prices are satisfactory. 





France.—Evectric TRAcTION.—Operations are actively in 
progress converting the extensive horse tramway system of Lille 
(Nord) to electricity. The first line to be completed will be that 
following the boulevards de la Liberté, des Ecoles, Victor Hugo, 
Montebello, Bigo-Daniel, and Vauban. It will require about two 
years to complete the entire system, which comprises an extensive 
series of suburban lines. Overhead trolleys are to be employed 
throughout.—Urage (Isére) is to substitute electric traction for 
steam on the line Grenoble-Urage-Vizelle, and also on the branch 
line from Giéres to Doméne.——Electric traiaways are projected for 
Auxerre and between Annecy and Aix-les-Bains. RaiLway Con- 
STRUOCTION.—The contract for section 7 of the railway between Gueret 
and La Chatre has been awarded to Lecante Phillippe, of Gueret, 
at 680,000 francs.——The contract for section 4 of the line from 
Felletin to Ussel has been awarded to MM. Rivallier & Segrette, 
of Ussel. Contracts for constructing other sections of this line 
are soon to be let, and it may be that the new railway will shortly 
be in the market for rolling stock and other material. M. Delage, 
Ingénieur de Chemin de fer de Felletin & Ussel, 2, rue du Portail- 
Imbert. Limoges (Haute-Vienne).—The following have been 
awarded important contracts for railway construction work in 
Madagascar or Indo-China, and may be in the market for con- 
tractors’ touls and machinery; Frederic Son, 45, rue Vivienne, 
Paris; MM. Boyant, Boyer & Bozzolo, 83, Boulevard de Courcelles, 
Paris; MM. Manard & Chieze, 19, rue Neuve Popincourt, Paris, 
MM, Dayde & Pille, 29, rue de Chataudun, Paris, have been awarded 
the contract for the small metallic bridges for the Indo-Chinese 
railways at 350,000 francs, and Schneider & Cie., Creusot, that for 
the large metallic bridges at 3,700,000 frances. The contract for rails 
and ties was awarded to the Société des Acieries Frangaises, 29, Quai 
de Grenelle, Paris.——-CoaL—lIt is stated that the shortage in the 
domestic coal supply this year will be fully 10,000,000 tons, a 
quantity which, under existing conditions, Great Britain, Belgium 
and Germany, from which France draws her usual foreign supplies, 
are not in a position to furnish except at exorbitant prices. The 
prices for Car diff steam coal at Rouen were at last reports from 36 to 
42 francs per 600 kilograms (about $11 and $13 per ton of 2,240 
pounds), and it is expected that prices will go still higher. With 
respect to answering French inquiries, American coal producers and 
exporters are advised to write invariably in French and to make all 
statements as to prices, steam-raising quality of coal furnished, ete., 
in terms of the metric system. 


Ktaly.—Evectric LIGHTING AND TractTion.—Electric lighting 
plants have been recently installed at Fossombrone, Villanova, Pes- 
cara, Trapami, and plants are projected for Lecco, Pignerol and 
Carru.—tEighteen lines of electric railway in and around Naples 
have recently been authorized, and construction will begin imme- 
diately. An electric line is also to be built from Naples to Caivano. 
—A power plant is to be established on the falls of the rivers 
Magra and Tavernone, at Terrarossa and Licciano, capable of supply- 
ing 10,000 hp. for the Arsenal at Spezia and other factories in the 
vicinity, and also for the tramway lines between Spezia and Parma, 
Genoa and Pisa. 

Russia.—RaiLtway ConstructTion.—The Vladikavkas Railway 
is to double track its line from Kaukaskaya to Petrovsk. It is re- 
ported that Russia has recently obtained a renewal of its monopoly 
for constructing railways in Persia and that the extension of the ex- 
isting line from Aschabad, on the Transcaspian Railway to Mechned 
on the Persian frontier is contemplated. The proposed extension is 
to traverse the province of Chorassan, and run thence along the 
Afghanistan and Beloochistan frontiers to the Indian Ocean at 
Tschahbar. The only railway at present in operation in Persia, the 
line from Recht on the Caspian Sea to Teheran, is under Russian con. 
trol.—Ro.Luine Stock.—The Vladikavkas Railway will shortly be 
in the market for 200 freight and 50 passenger locomotives, 40 passen- 
ger and6,000 freight cars. Itisalsoto build a large grain elevator 
and several petroleum reservoirs at Novorossisk.——AGRICULTURAL 
MACHINERY.—The competition between German and American manu- 
facturers for the rich Russian market for agricultural machinery is 
becoming more active thanever before. As an offset to the exhibition 
at Moscow of American agricultural machinery and implements now 
at the Paris Exposition, the Central Union of German Industrials pro- 
poses to make a counter exhibition of German goods in the same line. 
At present the Germans have two great advantages in that they are 











in a position to accord liberal credit, and that Russian dealers as a 
rule understand sufficient German to conduct their correspondence 
in that language. On the other hand, the present agitation by the 
German Agrarians to shut out Russian wheat and other agricultural 
products from Germany is arousing warm resentment in the Russian 
newspapers, and if the proposed duties are incorporated in the new 
German tariff, American manufacturers will undoubtedly be given 
an opportunity to wresta considerable part of the trxde now enjoyed 
by German manufacturers in Russia away from them. The English 
seem to be steadily losing ground in this market, except on traction 
engines and certain of the heavier classes of machinery. In general 
the Russian agriculturalist desires light, strong machinery, simple in 
construction, durable and easily operated and repaired by men of 
little mechanical knowledge. There is a growing demand in this 
market for all classes of hand farming implements and tools.—— 
BATTLESHIPS.—It is reported that the Russian Government is to 
place orders for five battleships, to cost about $20,000,000, in the 
United States. 

Other European Countries.—ELeEctric Train LIGHT- 
InG.—La Société Electrique et Hydraulique, of Charleroi, Belgium, 
has secured a contract from the Belgian State Railways for equipping 
a large number of cars with a system of electric lighting.——The 
Berlin-Karlsbad express of the Aussig-Teplitz (Austrian) Railway is 
to be lighted electrically from current generated by dynamos attached 
tothe axles. Other European railways are also interesting them- 
selves in electric train lighting, and American manufacturers holding 
valuable patents in this line will do well both to protect their Euro- 
pean rights, and to acquaint railway managers there with the merits of 
their apparatus.—— ELEcTRIO TRAcTION.—The towns of Neufchatel, 
Peseux and Corcelles, Switzerland, are shortly to be connected by a 
system of electric tramways under municipal ownership and operation. 

Endia.—RaiLway ConstTrRtcTion.—The Eastern Bengal State 
Railway is soon to build a narrow gauge railway between Goalundo 
and Narainganj. The line is to be about 40 miles long, and will cost 
58 lakhs (about $1,879,000), including rolling stock and two ferries, 
The road will open up an important jute district. 


French Indo-China.—RaiLtway ConstructTion.—There 
are at present 253 miles of railway under construction in this colony ; 
plans for 338 miles more have been submitted to the Ministry of 
Colonies for approval, and 748 miles additional are under survey. 
The lines now in course of construction are the Haiphong-Viétry line, 
98 miles long, which has been contracted for and must be completed 
by March 19, 1902; the Hanoi-Ninh-Binb line, ¢8 miles, which must 
be completed by April, 1902 ; and the Saigon-Tanh-Linh line, 82 miles, 
which must be completed the same year. The lines for which plans 
have already been submitted are the Viétry-Laokay lines, 140 miles, 
estimated cost 34,000,000 frances; the line from Niuh-Binh to Vinh, 
about 134 miles, estimated cost 20,300,000 francs; and the Touraine- 
Hue line, about 64 miles, estimated cost 18,900,000 francs. The lines 
being surveyed are thatfrom Tanh-Linh to Lang-Biang, and thence 
to Khankoa, 390 miles ; that from Hue to Quang-Tri, 53 miles; and the 
line from Loakay to Yunan-Sen, 305 miles. 


Canada.—Evectric LIGHT AND PowEeR.—The Miner-Graves 
Syndicate is to transmit electric power from Grand Forks to Pheenix, 
B. C.—<A company has recently been formed at New Denver, B. C., 
to light electrically the villages of New Denver and Silverton.—A 
company has been formed, with $12,000,000 capital, to erect blast fur- 
naces and steel works at Welland Ont. The Niagara is to be utilized 
for power, and the natural gas available in that district will also be 
employed.—The present contract for lighting the streets of Montreal 
expires December 31, 1903. Tenders are to be invited shortly from 
firms desiring to secure this contract, the matter having been taken up 
at this time in order to enable the successful bidder to install the 
necessary plant. It is estimated that to do this will require two years. 
—The town of Cayuga, Ont., is to install an electric light 
ning plant. Mr. H. F. Strickland, of Toronto, is the Engineer.—— 
The town of Blenheim, Ont., is calling for tenders for lighting its 
streets electrically. ——ELEctrio TRACTION.—An electric railway 
is projected to run from Yarmouth, to Digby, N. S.——The 
Sarnia Street Railway Co., Sarnia, Ont., are in the market for ties, 
poles, and overhead construction in connection with the conversion 
of its lines to electricity. ——The Quebec Railway, Light & Power Co. 
is laying a double track from Beauport to Montmorency. SHIP 





BUILDING PLANT.—The ship repairing works of N. Evans & Sons, 
Dartmouth, N. S., are to be greatly enlarged, adry dock and steel ship- 
building plaut are to be built, and altogether $1,000,000 expended in 
new machinery and equipment.——RaILRoaD Briper. — The 
Canadian Pacific is to build a steel bridge across the Columbia 
River near Robson, B. C., connecting the Nelson branch with that to 
Rossland and Grand Forks, It is to cost $500,000. 
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Argentina.—ELectric Traction —The River Plate Electric 
Light & Traction Co. has prepared plans for altering its generating 
plant in accordance with the award of the Arbitration Court men- 
tioned in Dun’s Review for October 13. The system is to be changed 
from alternating to continuons current, and all mains placed under- 
ground. The arc lamps, carbons, etc., also have to be changed by 
order of the Court, and all of this must be completed within six 
months. The estimated cost of the improvements is not far from 
$475,000.——A concession has been granted to \essrs. A. Gutierry & 
Co. for the construction of a tramway from Darsena Sud to Recoleta, 
Palermo and Belgrano. Overhead trolley is the system to be used. 





Tariffs and Commercial Regulations. 





GERMANY.—From the reports which appear from time to time 
in German newspapers it is evident that the new import tariff of that 
country will contain a schedule of duties very much higher than 
those at present in force. The chief influence at work in favor of 
enhanced duties is that of the Agrarian interests, which are very 
powerful, and will no doubt carry most if not all of the increases for 
which they are contending. Many manufacturing interests are also 
demanding higher protective duties, particularly on articles at pres- 
ent coming largely from the United States, and it is probable that a 
strong effort will be made by the framers of the new tariff to shut 
out American competition in certain lines altogether by prohibifive 
duties. 

AUSTRALIA.—Sir Edward Braddon, ex-Premier of Tasmania, has 
recently thrown some light upon the probable character of the 
Australian Federal Tariff by pointing out that the necessity of raising 
revenue will prevent the imposition of heavy duties. The idea of 
preferential duties in favor of Great Britain seems likely to meet 
with considerable opposition, and even its friends are at a loss how 
to incorporate this principle in the general tariff without prejudice 
to many important colonial interests. It is now thought unlikely, 
however, that the Federal Tariff will be in operation much before the 
middle of 1902, owing to the number of measures that will have to be 
considered by the Colonial Parliament relating to the organization of 
the new Federal administration. All the tariffs in existence January 
1, 1901, will continue in force until the new measure is enacted and 
becomes law, but they will be administered by the Federal in place 
of the State authorities. 

CHINA.—The continued disturbance in China has somewhat 
lessened the importance, for the time being, of the recent opening of 
a new treaty port to foreign trade. The latest addition to the list of 
treaty ports is Nanning, on the West River, 319 miles from Wuchow 
and about the same distance from French Indo-China. The popula- 
tion of Nanning is 40,000, 

BULGARIA.—The importation of the following articles is pro- 
hibited, in accordance with a recent decree: Matches which make a 
noise or produce sparks when struck, church candles of wax or of 
wax and paraffin, sporting guns and revolvers if imported in quanti- 
ties of over 100 at a time, cotton-seed oil unless denatured and de- 
signed for industrial purposes only, aniline dyes unless labelled 
‘“‘Free from metallic poison and especially from arsenic,” foreign 
beer unless accompanied by a certificate from the sanitary authorities 
of its place of origin proving that it has been in warehouse more than 
two months, saccharine, certain drugs and herbs, cattle and their raw 
products if from a country where epizooty is prevalent, nets with 
meshes less than 14 cm. in diameter, grapes or cuttings liable to in- 
troduce phylloxera, essences for use in making imitation wines. 

ECUADOR.—AIl import duties are to be increased 23 per cent. and 
all export duties 50 per cent., commencing January 1, 1900. 

NATAL.— Wheat flour, and wheat meal are exempt from duty for 
four years. 


Foreign Contracts. 





TimBerR.—Cape Town, South Africa.—For the Cape Government 
Railways. Supply of the following timber: 44,710 deals, 17,000 
ceiling boards, 30,000 flooring boards, 1,100 pitch pine logs, 700 teak 
logs, 950 teak planks, 165,500 superficial feet of pine boards, 2,400 
cubic feet of stinkwood, and 150 poplar logs. Form of tender, con- 
ditions of contract, ete., may be obtained at the Railway Stores, 
Cape Town, 8. A. Contract closes January 10, 1901. 

SLEEPER PLATES AND Screws.—Christiana, Norway.—For the 
Norwegian State Railways. Supply of 618,150 sleeper plates (underlag- 


splader), and 213,800 fish-plate screws. Address the Administration 


of the above railways. Contracts close November 14 and November 
21 respectively. 


ARSENAL STORES.—Caraca, Spain.—For the Government. Supply 
of woo’, metals, nails, paints, oils, canvass, rope, leather. electrical 
material, textiles and various other stores, seventeen categories in 
all, for the Arsenal at Caraca during 1901 and 1902. Tenders may be 
made for any or all of these categories, a deposit being required in 
each case. Particulars of the Secretariat, ete. Contract closes No- 
vember 22. 

TimBeR.—Carthagena, Spain.—For the Government. Supply of 
teak timber to the value of about $20,000, and of other timber to the 
value of about $3,000 for the Arsenal at Carthagena. Particulars of 
the Secretariat. Contract closes November 24. 

ForaGeE.—Cairo, Egypt.—For the Government. 
for animals of the Sanitary Department. Particulars of the Director 
of Stores, Central Adminstration, Cairo. Contract closes Nov. 28. 

ENGINES, GENERATORS, STEAM P1PEs, Etc.—Shoreditch (London), 
England.—For the Vestry. Contract No. 25. Supply of steam, feed, 
blow-off, and drain pipes, feed pumps, water storage tank and sundry 
ironwork. Contract No. 26. Supply of two slow-speed Corliss en- 
gines, direct-connected, direct-current generators of about 800 kw. 
output each set, condensing apparatus, pipes and sundry ironwork. 
Specifications, etc., of Mr. C. Newton Russell, Electrical Engineer, 
at Electric Light Station, Coronet St., Hoxton, London. N. Fee £3. 
3s., returnable on receipt of a bona fide tender. Contract closes 
November 20. 

RAILWAY CONSTRUCTION.—British Honduras.—Copies of draft con- 
tract forming basis of negotiations for construction, maintenance and 
working of a railway and pier in the British Colony of Honduras, and 
of proposed extension of such railway to the Republic of Guatamales 
may be obtained of the Crown Agents of the Colonies, Downing St., 
London, S. W. 

DRAINAGE SysTEM.—Dublin, Ireland.—For the Corporation. Ten- 
ders are invited for a contract comprising a syphon across the River 
Liffey, two miles of low-level out-fall sewer eight feet in diameter 
and various smaller sewers, manholes and other works in connection 
therewith. Drawings, specifications, etc., may be obtained of Mr. 
Spencer Hartv, the Engineer, City Hall, Dublin. Fee, £5. 5s., with 
£10. 10s. additional for drawings. Returnable on receipt of a bona 
fide tender. Some additional particulars regarding this contract 
may be obtained of Dun’s REviEw. Contract closes November 27, 

IoN AND STEEL WorK.—Wolverhampton, England.—For the 
Corporation. Construction and erection of steel stanchions, wrought 
iron roof trusses, rolled steel joists, ete., for tramway car depot. 
Specifications of Mr. J. W. Brodley, Borough Engineer, Town Hall, 
Wolverhampton. Fee. £2. 2s., returnable. Contract closes Decem- 
ber 3. 

PUMPING ENGINE AND BOILERS. — Darlington, England.— For 
the Corporation. Supply of a compound rotative-beam pumping 
engine and two Lancashire boilers for waterworks. Specifications of 
Messrs. T. & C. Hawksley, 30 Great George St., Westminster, London, 
S. W. Fee £2. 2s., returnable. Contract closes November 22. 

E.Lectric Arc LAMps.— London, England.— For the London 
County Council. Supply of 150 are lamps for Victoria Embankment 
and Westminster Bridge. About 80 to be for current of 10 to 12 am- 


peres, and 70 for current of 5 to 6 amperes. Particulars of Engineer’s 
Department, County Hall, Spring Gardens, London, 8. W. Fee £1, 
returnable. Contract closes November 13. 


STEAM Pump.—West Ham, Fngland.—For the Workhouse Guar- 
dians. Supply of a steam pump capable of lifting 30,000 gallons of 
water per hour. Particulars of Master of Workhouse, Union Road, 
Leytonstone, Essex. Tenders addressed to Fred. E. Hillery, Clerk, 
Guardians’ Offices, Leytonstone. Contract closes November 14. 


STEEL RAILS AND F1sH PLATES.—Victoria.—For the State Rail- 
ways. Supply of 15.000 tons of steel rails and 1,500 tons of fish-plates. 
Drawings and specifications of the Agent-General for Victoria, 15, 
Victoria St., London. Contract closes December 10. 


PuMPING PLANT. —Denby. England.—For the Denby Iron & Coal 
Co, Ltd. Erection of a surface pumping plant capable of raising 
2,000 gallons per minute from a depth of about 130 yards. No date 
for closing contract stated. 

ELEcTRIC LIGHTING PLANT.— Nottingham, England.—For the 
\Vorkhouse Guardians. Installation of electric lighting plant. Spee- 
itications of G. Muncaster Howard, Clerk, Poor Law Offices, Notting- 
ham. Fee £5, returnable. No date for closing contract stated. 

STATIONERY AND PRINTING.—London, England.—For the Tele- 
graph Department of the General Post Office. Supply of certain 
printed forms, including paper. Particulars at H. M. Stationery 
Office, Prince’s St., Storey’s Gate, London, 8. W. Contract closes 
November 19. 


Supply of forage 





Foreign Contracts Awarded, 





STEEL Raius, Erc.—Brighton, England.—To Messrs. Bolekow, 
Vaughan & Co., 16, Phi'pot Lane, London, E. C., for 2,000 tons of 
steel girder tram-rails, 78 tons of steel fish-plates, and 90 tons of steel 
joists, at £18,397, Tothe s“ritish Westinghouse Co., 5, Norfolk St., 
mn London, W. C., for 25 electric 50-passenger cars, at £619 10s. 
each. 


FrED Pumps.—London, England.—To the Worthington Pump- 





ing Engine Co., 120 Liberty St., New York, for feed pumps for the 
Hackney Vestry, at £735, 
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ELEcTRic TRAMWAY PLANT.—Durban, 
To Macartney, McElroy & Co., 26 Cortlandt St., 
and overhead equipment, at £16,994 10s. 10d., 


steam and electric generating plant, at £26,240 


LANDING PIER. — Havana, 


cost is estimated at about $45,000 





(25) 


ling maple blocks adapted for mangle rollers. 


Natal, 


and for electric tram- 
ears at £18,600. To Dick. Kerr & Co., London and New York, for 


STEEL Rai_ts.—Birkenhead, England.—To the Lorain Steel Co., 
Lorain, Ohio. for 110 tons of steel tramway rails for the Corporation. 
Cuba.—To Messrs. Parker, Waugh & 
(o., 58 Cuba St., Havana, the contract for erecting the passenger 
landing in Havana harbor by the United States Government. 


Foreign Business Opportunities. 
CURKANTS AND OLIVES.—A grower of currants and olives in 
Patras, Greece, desires connections in all the larger American cities. 


‘ (26) BLocks FOR MANGLE ROLLERs.—A London house desires to 
be placed in communication with American lumber exporters hand- 


South Africa.— 
New York, for poles 


(27) HoLLAND CHEE 
agents in New York, 
of Holland cheese. 


10s. 


turing electric cables 
and wire ropes, hard 
classes of mechanical 
The 


(34) FLour, Bacon, 


petroleum. 
(35) 





sE.—A Rotterdam, Holland, house desires 
Boston, Chicago and Philadelphia for the sale 


(28) SANITARY APPLIANCES.—An English house, manufac u ing 
Sanitary specialties, desires an agent in Canada. 


(29) WiRE AND RuBBER Goops.—An English company, manufac- 


for lighting, tramways or telephones, steel 
and soft copper wire, copper strands, and all 
india rubber goods and floor coverings, desires 


a general agent in the United States. 

(32) Topacco.—A tobacco broker in Amsterdam, Holland, desires 
connections with tobacco growers in Connecticut and Wisconsin. 

(33) FLour.—A house in Glasgow, Scotland, desires to represent 
one or more American maufacturers of flour. 


O1Ls, Etc.—A merchant at Sao Paulo, Brazil, 


desires to represent American shippers of flour, bacon, oils and 


ORANGE Boxes.—A Virginia house seeks connections with 
parties in Jamaica, West Indies, who are users of orange boxes. 











FINANCIAL. 











ADVERTISEMEN T Ss. 





FINANCIAL. 


FINANCIAL. 





THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED. 


EDWIN LANGDON, President, 


Cc. S. YOUNG, LEWIS S. LEE, 
Cashier. Ass’t Cashier. 








INSURANCE. 
HARTFORD 


STEAM BO/LER 
INSPECTION ano INSURANCE 
CoMPANY. 








Insurance against Loss or Damage to 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. : % President. 
WM. . FRANKL IN, ‘Vice-President. 
F. B ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 


L. F. MIDDLEBROOK, Asst. Sec’y. 











SPECIAL NOTICES. 


re - 


DEAN’S PATENT 


IRDENTER MUSTARD 


The Finest Mustard Manufactured on 
this or the European Continent, 


Also Manufacturers of D. & 8. LICORICE, 


W. G. DEAN & SON, 
861 & 868 Washington St., New York, 














UNION TRUST CO. 


DETROIT, MICH. 


Capital $500,000. 


All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sce’y. 








FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 








CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 2,430,000 
SURPLUS, = 7 + - 573.1 30 





Foreign Exchange and General Banking Business. 





—— 


___ SPECIAL NOTICES. _ 


Why do so many large 
concerns, after experi- 
menting with other 
machines, become per- 
manent users of the 


Remington 
Typewriter? 


Because they find it 
does Better Work, for a 
Longer Time, at Less 
Expense than any other 
machine. 


FOR INSTANCE: 


The New York Life Insurance Co. uses 
Two Hundred and Sixty-three (263) 
Typewriters, of which 


236 are REMINGTONS. 





WYCKOFF, SEAMANS & BENEDICT, 





827 BROADWAY, NEW YORK. 





THE 


CHEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824 


Capital and 
Surplus, 


- $6,700,000 
GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier. 
DIRECTORS. 
Gro. G. WILLIAMS. AUGUSTUS D. JUILLIARD. 


FREDERIC W. STEVENS. GEO. G. DE WITT. 
EMLEN ROOSEVELT. Ww. H. PORTER. 








DIVIDENDS. 


NEW YORK OFFICE OF 

THE AMERICAN COTTON OIL CO., 
27 Beaver St., N. Y. City, November 8th, 1900. 
The Board of Directors of this Company has this 
day declared a semi-annual dividend of THREE 
PER CENT. upon the Preferred Stock of this 
Cc Wey! anil 2 dividend of THREE AND ONE 
HALF PER CENT. upon the Common Stock for 
the ough Hany August 31st, 1900, both dividenda 
ayable on December lst, 1900, at the banking. 
ae of Winslow, Lanier & Co., 17 Nassan Street, 
New York City 

The Transfer Books of the Compan 
closed at 3 P. M. on November 15th, 
will be meee - ao i A. 

'STUS 











will be 
900. anid 
M. December 7th, 1900. 
E. RALPH, Secretary. 





TRAVEL. — 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 








SCENIC COLORADO, 
UNIQUE, HIsTorRIcaAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


0. E. BURLEY, G. P. ano T. A. 
OREGON SHORT LINE AR. A. 
SALT LAKE CITY, Ura. 
Elegant New Park Folder 


**WHERE GUSH THE GEYSERS” 





Sent on receipt of 4 cents postage 
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FINANCIAL. 


____ FINANCIAL. 





Seows Brothers & | Ee. FIRST NATIONAL BANK 


PHILA. NEW YORK. BOSTON. 


Alex. Brown & Sons, Baltimore. 


CONNECTED BY PRIVATE WIRES. 


Members N. Y., Phila. and Baltimore Stock Exch’s 





We buy and sell all first-class In- 
Sostenes yes commission. Investment 

e receive accounts of Banks. 
Bankers, Corporations, Firms and Securities. 
Individuals, on favorable terms, and make collec. 
tion of drafts drawn abroad on all points in the 
United States and Canada, and of drafts drawn in 
the United Mates on foreign countries, including 
South Africa 


tt We also buy and sell Bills of Exchange 
Letters on, and make cable transfers to all points; 

rt) also make collections and issue Commer- 
Credit cial and Travelers’ Credits, available in 
* all parts of the world. 


Brown, Shipley & Co., London. 


JNO. C. LATHAM, JR.., CHAS. FRASER. 


Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & CO0., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK 





R. J. KIMBALL & C0., 


ESTABLISHED 1865. 


Bankers and Brokers, 
EMPIRE BUILDING, 
71 


BROADWAY, NEw YORK 





More than Thirty years membership in 
The New York Stock Exchange. 





ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 


KEAN, VAN CORTLANDT & (0,, 
BANKERS, 
26 NASSAU ST., 


INVESTMENT SECURITIES. 





NEW YORK. 


THE TRUST COMPANY OF NewYork 


60 WALL STREET, NEW YORK. 


Capital and Surplus, $2,000,000. 


WILLIS 5S. PAINE, President. 
WARNER VAN NORDEN, Ist Vice-President. 
OSCAR F. RICHARDSON, 24 Vice-President. 
EDMUND C. LOCKWOOD, Secretary 


JAMES P. GEDDES. 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 


MILLS BUILDING. 
Broad Street, 
NEW YORK, 


TELEPHONE, 
1876 Cortlandt. 





| OF CHICAGO. 


- $3,000,000 
2,000,000 


Capital, 


| 
| Surplus, 





Foreign Exchange, Bonds, Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 








JOHN M. CRANE. President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 


DIRECTORS, 

JOHN M. CRANE, President. 
THOMAS RUSSELL, President Union Selling Co. 
THEODORE M. IVES, Treasurer American Thread Co. 
JOSEPH 8. STOUT, Stout & Co., Bankers. 
JOHN RK. HEGEMAN, Pres’t Metropolitan Life Ins. Co. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE. Vice-l’res’t Metropolitan Life Insurance Co. 
WILLIAM ©. HORN, W. C. Horn, Brother & Co 
FRANCIS B. GRIFFIN. C. FE, Jennings & Co., Jennings & 

Gritlin Manufacturing Co 


Redmond. 
Kerr & Co. | 


BANKERS, 


41 WALL ST., N. Y. 


Members 
N. ¥. Stock Exchange. 





Transact a general 

b: — r business. 
Receive de ey 
subject to «raft 
Dividends and inte- 
rest collected and 
remitted. Act 
Fiscal Agent 
and negotiate 
issue loans of rail- 
reads, street rail- 
WAYS, gas Com)a- 
nies, ete. Securities 
bought and sold on 
commission. 
DEAL IN 


HIGH-GRADE INVESTMENT SECURITIES. 
Lists of Current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 


GRAHAM, KERR & CO. 


CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & CO. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 


U.S. Bonds Bought and Sold. 








G. STUART SIMONS & CO., 


INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 


66 BROADWAY, 


Telephone, 
2482 Cortlandt. NEW YORK, 


_ FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 











CAPITAL, $1,000,000 





Transact a General Banking and Foreign 
Exchange Business. 





OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Pres’t. T. E. CAMP, Aast-Cash. 


F. E. KRUEGER, 2a Asst-Cash. 
DIRECTORS. 
H. H. CAMP. H C. PAYNE. Cc. F. PFISTER, 
B. K. MiLLER. FRED. T GOLL, F. VOGEL, ir., 
F G. BIGELOW, WM. BIGELOW. E. MARINER. 





EXPORTERS AND IMPORTERS. 


FLINT EDDY & AMERICAN TRADING C0. 


30 BROAD ST., NEW YORK. 


Branches and Agencies in all the prin- 
cipal Ports of the World. 


ARE PREPARED 70 EXECUTE ORDERS FOR 
ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 
ADVANCES MADE ON CONSIGNMENTS, 
Cable Address: FLINTEDDY. 





INSURANCE. 
The 
Mutual Life Insurance Compa: 

of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘THE GREATEST OF 
ALL THE COMPANIES.” 


ASSETS: $301,844,537.52. 


y Your Accident 
DON T RENEW Insurance 
WITHOUT FIRST EXAMINING THE 

PREFERRED'S “PROGRESSIVE” POLICY. 


It is sokl only to business and professional men 
und gives larger benefits, for less prematin, than 
any other. Agencies in all principal cities, 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 








PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
ssurnnce ever devised, 


EK. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers 


57 & 59 WILLIAM STREET, NEW YORK. 





CORNESPONDENCE SOLICITED. 





